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Christine Lagarde, ECB chief
‘| should have been bolder’
LUNCH WITH THE FT

NatWest pain
deepened by
Farage report

@ Shares lose 10% after outlook revised
e ‘Shortcomings’ in debanking episode

STEPHEN MORRIS AND AKILA GUINIO

NatWest shares plunged by the most
since the Brexit vote after it.cut its profit
outleok for the year, adding to the
bank's problems onthe da
ahighlyanticipated report into its treat-
ment of Nigel Farage.

The lender published a review by law
firm Travers Smith, which found that
while the decision to drop Farage asa
client of NatWest unit Coutts was

a-
rily :ammercml and lawful, it luled o

wvote in 2016. Nat West is still 39 per cent
owned by the government after its 2008
hailout as Royal Bank of Scotland.

The lawyers probe determined that
former chiefl executive Dame Alison
Rose gave a BEC journalist confidential
information on Farage, in a move that
“probably” broke data protection laws
and may have breached regulatory
rules. The Financial Conduct Authority
anni
ter. The Information Commissioner's
Office has already found Rose twice

then mishandled his. cnmplmnl Co\m.s
failed to pay due regard to the interests
of Mr Farage and failed to treat him
fairlyin the round,” the report said.

The findings were released alon
NatWest's third-quarter ean
which revealed pre-tax profit of £1. bn
that missed analysts’ expectations. The
bank also cut its guidance for lending
margins in a signal that the heneﬂm
from higk terest rates had

“There is very little pnsmw in r}us
[results] statement,” said N
Iyst Jonathan Pierce. “To uyl]
appointingisan understatement.”

NatWest shares plunged almost 18 per
cent in early trad befare closing
down 10 per cent. That was the worst
daily fall since the day after the Brexit

is dm

breached data protection laws.

NatWest chair Sir Howard Davies said
the report set out “clear shortcomings™
in the bank’s treatment of Farage. He
apologised and promised “substantive
changes” tothe lender's procedures.

“The scandal erupted when the former
Ukipleader claimed he was “debanked”
from Coutts for his political views. He
obtained Coutts documents through a
data subject access request, that showed
its reputational risk committee had
accused him of “pandering to racists”
andbeinga “disingenuous grifter”.

Parage called the law firm's investiga-
tion a “whitewash” for concluding his
pro-Brexit stance was not a factor. “The
word Brexit appeared no less than 86
times in my subject access request.
What planet are they living on?”

need its own probe into the mat- |

Balls of fire rise abe

| Gaza City burns Israel steps up ground
operations and escalates air assault

enclave. Paltel,

City duringa

ompany, said all

Tast night as the Israeli military said it
was t:pAndulggmlmd ﬂperalmn-i and intensifying air attacks against Hamas in the Palestinian

been knocked out. Prime Minister Benjamin Netanyahu said on Wednesday Israel was preparing
a"ground invasion”. Reports, Page 8 Mosab Abu Toha, Page 10, Richard Haass, Page 11 - sre cusemyin
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A summer in new academia
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Covid's impact on working
habits made plain by data

The dramatic impact of the pandemic
on commuting pattems in big cities
has been revealed by data from the
latest national census, held on March
212021, when England was just exiting
ifs third lockdown, Vast commuter
corridors outside L ondon were hardly
used, with enly 2 small portion of
workers travelling info the capital. In
St Albans, only a quarter of the regular
cammuters left home for London.

Dimon’s JPMorgan share sale sparks
talk of when his 20-year reign will end

OWEN WALKER — LONDON
JOSHUA FRANKLIN — NEW YORK

JeMorgan chiel executive Jamie Dimon
will sell imn shares in the bank next
year, the first time he has reduced his
stake in the group since joining nearly
twodecades ago.

Atcurt market prices, the sale would
net Dimon more than $140mn,
although he and his family would con-
tinue to own about 7.6mn shares.
Including options, Dimon’s position in
the group is worth $1.4bn.

In a regulatory filing, JPMorgan said
the sale was for “financial diversifica-
tion and tax-planning purposes”, adding
that “Dimon continues to believe the
COMpPany's Prospects are very strong
and his stake in the company will

long Wall Street’s longest-serving chief
executive intends to stay on in the role.
Dimon's rival at Morgan Stanley, James
Gorman, announced this week that he
would step down as chief executive at
theend of the year.

JPMorgan used to highlight the fact
that Dimon had “not sold 2
of [PMorgan Chase common stock”,

The hank said the sales had no con-
nection to succession planning. Dimon
had “noplans to enter into.another such
salebut willofcourse consider his finan-
cialplanning needs overtime”.

The 67-year-old banker joined JPMor-
gan in 2004 when it bought Bank One.
Atthe end of 2005 he was made chief
executive, and a year later he added the
roles of chair and president.

By retaining company stock for the

tor at Citigroup, Sandy Weill, who insti-
tuted a “blood oath” among senior exec-
utives whereby they were forbidden
Tling shares until they left.
mon has more than 2mn share
options on top of his bank stock.
«came in the form of a “special award
2021, when the board granted [
1.5mn stock appreci;
were a form of option that would
become exercisable from July 2026, and
Dimon would need to hold any shares
until July 2031

During his time as chief executive the
bank's shares have risen 250 per cent,
giving the group a market capitalisation
of $410bn. Dimon made a persanal
investment in 2016, when he bought
half a million JPMorgan shares for just
aver §25mn. Since then, the stock price

Commuting patterns » PAGE 3 remain very significant”. best |)artoflwodecades. Dimon has fol- lm mcmuedby 160 per cent.
The sale will rais i how  lowed a traditi men- ing by Brooke Masters
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CLINIQUE
LA PRAIRIE

TIC H

AGE-DEFY
THE ULTIMATE LONGEVITY SUPPLEMENT

AGE-DEFY is the ultimate supplement for longevity, offering a
2-step routine of Immunity and regeneration. With CLP Holistic
Complex, proven to combat cell aging.

The Collection of Clinigue La Prairie supplements is the result of
a 80-year legacy of transformative wellness and sclence.

Contact us for an lusiy plimentary with our
teams of nutrition experts to unlock the secret to your lengevity.

holistic.health@|aprairie.ch
+4121 989 34 81
‘www.cliniquelaprairie-hh.com
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4 String Pocket shelf by String
Furniture from £148
Add pizzazz with this original design
by Nils Strinning. stringfurniture.com

» Chequerboard
storage jar by
Rose & Grey £27
Astylish
container for tea,
coffee or biscuits.

roseandgreycok .

A Blue Arden butter dish by Burlei

“This design exudes classic sophistication;
its pattern is applied using traditional
tissue-transfer printing methods.
burleigh.code

Well stocked

Housed=Home

< Seireeni jar by Marimekko £57

Featuring a print from the 1960s by Maija Isola,
this can be used for dried goods or utensils.
marimekko.com

Interiors | Turn kitchen chaos into calm

» Spice jars by
Estudio Tosca

with these smart storage solutions.

Selected by Roddy Clarke

from $350 each
Handmade in

Uruguay with

Jasper crystal

spheres.

Adler £150

A playful striped ceramic

hiding place for treats. !

jonathanadler.comt | » Tea tin by
? Esmie £2250

‘]}’ | Handmade in

< Earthenware salt pig L Japan, featuring
‘Henry Holland Studio various prints
Handmade in London, this is | selected from an
available in various colourways. ardhiive in Kyoto.
henrphollandstudio.com 4 bearpetworth.com

stdibs.com

«Hudson Woods pantry by Lang Architecture
from

ing unit by Samuel Moyer Furniture 4 Narrow larder by The
comes with marble, wood or soapstone counter Cotswold Company %
top. langarchitecture.com A compact freestanding
pantry unit, also available in

two larger sives. cotswoldeo.com

» Storage tins by
Spicer & Waood
serof wo -
Retro-inspired 3
designs great for pi 4 Harry's aluminiom jar i icate glass jar
Litchen utensilsand \( & by Elena Cutala for by HAY (15
wonden spoans. Altreforme £650 Its sealed lid makes it
spicerandwood.couske Astriking yet functional suited for storing sugar,
tribute to Harry's Bar in salt or fresh spices.

Paris. artemest.com hay.dk
An exclusive, e -

hand-painted Ji B
design ideal for
ails or vinegars.
anthropologie.com

The Interiors Edit

& Circus spice jars by
For more inspiring home .
kil o Marcel Wanders for Alessi
ideas visit = £85 per sel of iwo. ’
fi.comithe- : rcus-inspired designin

interiors-edit  [E2I sillcscreen glass. alessi.com

and this 1s

A stone’s throw from the Square Mile a
world class landmark offering luxurious
suites, apartments & penthouses.

32nd storey residents’ private sky
lounge with panoramic views from the
terrace.

Business suites, private screening
rooms, state of the art gym & much
more...
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HIGHLY SPECIFIED SHOREDITCH
LIVING FROM £750,000
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IMMEDIATE OCCUPATION

LUXURY LIFESTYLE BY RHODIUM
RH-45.COM

020 3621 0516

SALES@THESTAGESHOREDITCH.COM

McCOURT gt brrce
PARTNERS  SHOREDITCH




